
BSE Limited  August 13, 2024 
Corporate Relationship Department 
Phiroze Jeejeebhoy Tower,  
Dalal Street, 
Mumbai – 400 001 

Scrip Code No.: 512229 ISIN: INE379J01029 

Sub.: Outcome of Board Meeting held on August 13, 2024 

Ref.: Regulations 30 & 33 of Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Dear Sir/Madam, 

With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 (“Listing Regulations”), this is to inform you that at the meeting of the Board 
of Directors of the Company, which commenced at 03:00 P.M. and concluded at 05:35 P.M. today i.e. August 
13, 2024 the Board of Directors have, inter alia, approved the following: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2024.

2. Incorporation of a Wholly Owned Foreign Subsidiary Company under the name and style of Global
Comtrade PTE. Limited. The details as required under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is enclosed as Annexure-A

3. Decided to hold the 39th Annual General Meeting of the Company on Tuesday, September 24, 2024, at
12.30 p.m. (IST).

Copy of Unaudited Financial Results (Standalone and Consolidated) for the Quarter ended June 30, 2024, along 
with ‘Limited Review Report’ furnished by the Statutory Auditors of the Company are enclosed herewith. 

The aforesaid results were reviewed by the Audit Committee and subsequently, approved and taken on record 
by the Board of Directors of the Company. We would further like to inform that the Statutory Auditors of the 
Company have subjected the aforesaid results to “Limited Review” and the same is enclosed herewith 

Thanking you, 

Yours faithfully, 
For Veritas (India) Limited 

____________________ 
Vivek Merchant 
Director 
DIN: 06389079 

Encl.: As above 



CHARTERED ACCOUNTANTS 

Limited Review Report on quarterly and year to date unaudited Standalone Financial Results 

pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015. 

To 

The Board of Directors 

VERITAS (INDIA) LIMITED 

1. We have reviewed the accorn.panying statement of Unaudited Standalone Ind AS

financial results of VERITAS (INDIA) LIMITED ("the Company") for the quarter

ended June 30, 2024 and year to date results for the period April 01, 2024 to June 30,

2024 attached herewith (the Statement) being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015 as amended from time to time (the Listing Regulations).

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors in its meeting held at August 13, 2024 has been

prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed

under section 133 of the Companies Act, 2013, as amended read with the relevant rules

issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This

Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of Company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. A review is substantially less in scope

than an audit conducted in accordance with standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.
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The details as required in terms of SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023: 

 Annexure-A 

Sr. 
No. Particulars Details 

1 Name of the Target entity, details in 
brief such as size, turnover etc. 

Global Comtrade PTE. Limited (‘GCPL’), Wholly Owned 
Subsidiary (“WOS”) of the Company, has incorporated 
in Singapore 

Issue and Paid up Capital: $1000 (SGD) 

Size and Turnover: Not applicable (yet to commence 
business operations) 

2 Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arm’s length 

The initial subscription of $1000 (SGD) by the Company 
to the share capital of GCPL does not fall within the 
purview of Related Party Transaction for the Company 

Consequent to the incorporation, GCPL has now 
become a subsidiary and as such a Related Party of the 
Company 

The promoter/promoter group/group companies of 
the Company do not have any interest in GCPL, except 
as mentioned above. 

3 Industry to which the entity being 
acquired belongs 

Wholesale of Petrochemical Products, Agro products 
and Software. 

4 Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

The Wholly owned subsidiary company incorporated in 
Singapore and shall carry out business with respect to 
trade petrochemical Products, Agro Products and 
Software 

5 Brief details of any governmental or 
regulatory approvals required for 
the acquisition 

NA 

6 Indicative time period for 
completion of the acquisition 

NA 

7 consideration - whether cash 
consideration or share swap or any 
other form and details of the same 

100% subscription to the share capital in Cash 



8 Cost of acquisition and/or the price 
at which the shares are acquired 

Initial Subscription to the new WOS is 1000 Shares of $ 
1  (SGD) each aggregating to $1000 (SGD)  

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

100% 

10 Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and 
any other significant information (in 
brief) 

Business: shall carry out business with respect to trade 
petrochemical Products, Agro Products and Software 

History of last 3 years turnover- NA 

Country Incorporation: Singapore 

Yours faithfully, 
For Veritas (India) Limited 

____________________ 
Vivek Merchant 
Director 
DIN: 06389079 
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